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LIMITED OFFICIAL USE PANAMA 3790 

EO 11652: N/A 

TAGS: ECON, EFIN, EINV, PN 

SUBJECT: SYNDICATION OF PRIVATE BANK LOAN TO GOP 
REF: A) PANAMA A-067, B ) PANAMA 2872 

1 . INFORMED SOURCE ADVISES THAT $100 MILLION SYNDICATED LOAN 
CONTRACT WILL BE SIGNED MAY 27 IN NEW YORK. TERMS ARE TRANCHE 
A FIVE YEARS AT 1.75 PERCENT OVER LIBOR AND TRANCHE B SEVEN 
YEARS AT 2 PERCENT OVER LIBOR, EACH TRANCHE $50 MILLION. 

2. ENTIRE AMOUNT IS REPORTED TO BE SUBSCRIBED AS FOLLOWS: 

FOUR MANAGER BANKS (BANK OF AMERICA, FIRST CHICAGO, BANK OF 
TOKYO, AND ROYAL OF CANADA) WILL RETAIN $10 MILLION EACH, 
CITICORP ALSO $10 MILLION, UNION DE BANQUES ARABES ET 
FRANCAISES (UBAF) $5.75 MILLION, AND BANCO NACIONAL 

DE PANAMA $4.25 MILLION, WITH $40 MILLION OUT IN PLACEMENTS 
OF $2 MILLION MINIMUM EACH. SOURCE ASKS FOR DISCRETION IN 
USE OF THEUE FIGURES. 
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